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Discussion with IT Team 
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 Introduction – Overview of GST 

 Major changes to be done in IT systems 

 Impact on transactions 
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GST Concept 

GST Supply 

Intra State 
Supply 

Goods and/or 
Services 

SGST 

CGST 

Inter State 
Supply 

Goods and/or 
Services 

IGST 

Import 

Goods 

Basic Custom 
Duty 

IGST 

Services 

IGST 

Export 

Goods and/or 
Services 

Physical 
Export 

1. Pay IGST and   
Refund to be 
claimed by Exporter 

2. Export without 
IGST 

Supply to SEZ 

Goods and/or 
Services 

Zero Rated  

Pay IGST and Refund to 
be claimed by SEZ 

Non GST 
Supply 

E.g. Diesel 

Supply 
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Nature of Supply : Local / Inter State 

Situation Place of Supply  

Inter state Supplies (Leviable to IGST) 
 
Intra State Supplies (Leviable to CGST+ SGST) 
 

If location of supplier and place of supply are in different States  
 
If location of supplier and place of supply are in same State 
 

 
Import of goods/services 
 
 
Export of goods/services 
 

 
Place of supply is location of the importer 
Deemed to be interstate supply of goods and services  
 
Place of supply is location Outside India 
Deemed to be interstate supply of goods and services  
Export Covered under Zero Rated Supply 
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Inter unit transactions – GST applicable 

Registration-1 Registration-2 

Movement of Goods among 
different registrations 

H.O. 
Support 

And 
Administrative 

Services 

Cost Allocation Mechanism 
Required for Valuation Purpose 

Regional Office 
Marketing 
Services 

Cost Allocation Mechanism 
Required for Valuation Purpose 

• Head office/Corporate Office in Delhi provides support 
and administrative services to various offices/depots 
across India which will be chargeable to GST.  Cost 
allocation mechanism shall be build for valuation 
purposes.   

• Regional Offices providing  marketing services to 
offices/depots will be chargeable to GST.  

• Company IT process needs to be established for the 
same. To illustrate, now offices shall give 
marketing/administrative support work order to Head 
Office/Corporate office. 

Following cases are taxable: 
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Types of Documents required in terms of GST 
Provisions: 
 
• Tax Invoice [Rule 1] 
• Export Invoice [Rule 1 proviso 2] 
• Supplementary tax invoice/debit notes/Credit Note 

[Rule 6] 
• Advance Receipt Voucher [Rule 5] 
• Advance Refund Voucher 
• Payment Voucher 
• Job Work Challan [Rule 8] 
• Delivery Challan [Rule 8] 
• Self Invoicing  
• ISD Invoice [Rule 7 (1)] 
• ISD Credit Note 
• GTA Document/Way Bill [Rule 7(3)] 
• Statement of Work  
• Bill of Supply [Rule 4] 
 
 

Invoicing & other documentation under GST        
(as per latest rules) 

Draft GST Rules for Invoicing  
 
   (Double click to open) 

*Find applicable rules in the attached document and the 
particulars to be furnished in the respective rules 
 
**It is to be noted that there are no legally prescribed 
formats for above mentioned invoices, however it must be 
ensured that these invoices contain specific particulars 
elaborated in the slides for respective invoices  
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Indication if tax 
payable under 
reverse charge 

The word ‘Revised Invoice/ 
Supplementary Invoice’- where 

applicable 

Signature/Digital 
Signature of the 

supplier 

Recipient Details- B2B: Name,  
Address & GSTIN 

B2C: Name, Address 
(State name & code in case  

Invoice Value > 50,000) 

Consecutive serial 
number 

unique for a FY 

A consecutive serial number, in one or 
multiple series, containing alphabets 
or numerals or special characters 
hyphen or dash and slash symbolised 
as  “-” and “/” respectively, and any 
combination thereof, unique for a 
financial year. 
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Invoice in case of Exports 

Name and Address 
of recipient 

Address of delivery 
Name of the country 

of destination  

Name and date of 
application for 

removal 

Supply meant for export on payment of IGST 

Supply meant for export under bond or letter of undertaking without payment of IGST 

In addition to the details mentioned earlier, the following are required to be mentioned in addition for the 
purpose of export invoicing 

Number of Invoice copies 

Original Copy - marked as 
‘Original for Recipient’ 

Duplicate Copy - marked as 
‘Duplicate for Transporter’ 

Triplicate Copy - marked as 
‘Triplicate for Supplier’ 

Supply of Goods 

Supply of Services 

Original Copy - marked as 
‘Original for Recipient’ 

Duplicate Copy - marked as 
‘Duplicate for Supplier’ 

Serial Number of the tax invoices for the year has to be informed in GSTR-1 
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Receipt Voucher against advances received from BC UK 

Contents of receipt voucher: 
 
• Name, address and GSTIN of the supplier 
• A consecutive serial number, in one or multiple series containing alphabets 
     or numerals or special characters -hyphen or dash and slash symbolised as  
     “-” and “/” respectively, and any combination thereof, unique for a  
     financial year   
• Date of its issue 
• Name, address and GSTIN or UIN, if registered, of the recipient 
• Description of goods or services 
• Amount of advance taken  
• Rate of tax (central tax, State tax, integrated tax, Union territory tax or cess  
• Amount of tax charged in respect of taxable goods or services (central tax, State tax, integrated tax, Union 

territory tax or cess) 
• Place of supply along with the name of State and its code, in case of a supply in the course of inter-State trade 

or commerce 
• Whether the tax is payable on reverse charge basis 
• Signature or digital signature of the supplier or his authorized representative 

• Receipt voucher is to be issued against advances received & this 
reference no. of voucher is to be linked with Invoice later 

Concept of Delivery Challan 

In case of transportation of goods without issue of Invoice, such as: 

a. Transportation of goods for reasons other than by way of supply  

b. Free issue of materials to contractors. 

c. Goods sent for testing, repairs, further processing etc. 

d. Other reasons: Few challans have to be uploaded in GST return – some flash/filter to be created for different 
types of challans. 

The consigner may issue a delivery challan, in lieu of invoice at the time of removal of goods for transportation. 

 

 

Details required on challan: 
(i) Date and number of the delivery challan,  
(ii) Name, address and GSTIN of the consigner, if registered,  
(iii) Name, address and GSTIN or UIN of the consignee, if registered,  
(iv) HSN code and description of goods,  
(v) Quantity (provisional, where the exact quantity being supplied is not known),  
(vi) Taxable value,  
(vii) Tax rate and tax amount  
(viii) Place of supply, in case of inter-State movement, and  
(ix) Signature.  
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Number of delivery challan copies 

Original Copy - marked as 
‘Original for Recipient’ 

Duplicate Copy - marked as 
‘Duplicate for Transporter’ 

Triplicate Copy - marked as 
‘Triplicate for Supplier’ 

Supply of Goods 

Invoice in case of Reverse Charge 

• Concept of reverse charge mechanism will be in GST regime also. The same will be extended to Goods also. 
Goods and/or services will be specified which are under reverse charge mechanism.  

 
• As per section 31 of CGST Act, tax invoice shall be issued on receipt of goods and services from unregistered 

dealer under Reverse Charge. 
 

• Registered taxable person shall also issue a payment voucher at the time of making payment to the supplier 
(unregistered person) 

 
• In GST Regime, the assesse is required to submit the details of invoice issued during the tax period in case of 

inward supplies which are: 
1. Covered under reverse charge and 
2. Received from unregistered persons. 
 

• IT system shall be configured accordingly so as to enable issuance of such invoices and also to capture invoice 
received from the vendors. 
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Particulars for supplementary invoice or credit/debit notes 

• Nature of the document must be indicated prominently, such as ‘revised invoice’ or 

‘supplementary invoice’ 

• Name, address, and GSTIN of the supplier 

• A consecutive serial number, in one or multiple series,  containing only alphabets and/or 

numerals, unique for a financial year (on similar line as described in other documents) 

• Date of issue of the document 

• If recipient is registered- Name, address and GSTIN/Unique ID number of the recipient 

• If recipient is unregistered- Name, address of recipient and address of delivery, with state 

name and code 

• Serial number and date of the original tax invoice or bill of supply 

• Taxable value of the goods or services, rate of tax and the amount of tax credited or 

debited to the recipient 

• Signature or digital signature of the supplier or his authorized representative 
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Additional fields in purchase order  

Purchase Order shall capture 
the following: 

GSTIN number and address on 
which invoice shall be issue 

Reverse Charge Applicability – 
Y / N  

Credit Eligibility – Y/N. If Yes, 
whether as inputs or capital 
goods or input services.  

HSN/SAC Code 

Taxability i.e. whether IGST 
or CGST+SGST or 
CGST+UTGST 

Other Points: 
 

• Payment voucher at the time of making payment to supplier in case of RCM 
 

• Refund Voucher in case supplies are not made after receipt of advance. 
 

• Practice of deduction from invoice to be discontinued. Options available 
 - Either Credit Note 
 - Or Performa Invoice and then GST invoice 
 

• Invoice cannot have two different places of supply 
 

• Invoice cannot have reverse charge and non-reverse charge items 
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Compliances under GST 

RETURN FORMATS and ATTRIBUTE DETAILS 

Return Formats (Excel) 
Return Formats (PDF) 

Attributes GSTR 1 + GSTR1A Attributes GSTR 2 

                                                  (Preview Only- Double Click Worksheet to Open) 

Contents of GSTR 1 - For Outward supplies - To be filed by 10th of next month
Column No. / 

Table No.
Column/ Table Heading Field code required Remarks

a b c d

1 GSTIN

2 Name of Taxable Person

3
Aggregate T/O in previous FY To be submitted in 1st year, will auto populate from 

subsequent years

4 Period-Month & Year To be filed monthly

5 To be given intra state + inter state

1 GSTIN/ UIN UIN issued in case of UN agencies, embassies

2 Invoice No

3 Invoice Date

4 Invoice Value

5 Goods/Services

6 HSN/ SAC

7 Taxable Value

8 Rate of IGST

9 Amount of IGST

10 Rate of CGST

11 Amount of CGST

12 Rate of SGST

13 Amount of SGST

14

POS Only if different from location of supplier, state code to be 

mentioned

15 Indicate if supply attracts reverse charge To be filed only if supply attracts reverse charge

16

Tax on this invoice is paid under provisional 

assessment Checkbox

17 GSTIN of e-commerce operator

5A
1 Original invoice no

2 Original invoice date

3 GSTIN/ UIN

4 Invoice No revised/original

5 Invoice Date revised/original

6 Invoice Value revised/original

7 Goods/Services revised/original

8 HSN/ SAC revised/original

9 Taxable Value revised/original

10 Rate of IGST

11 Amount of IGST

12 Rate of CGST

13 Amount of CGST

14 Rate of SGST

15 Amount of SGST

16

POS Only if different from location of supplier, state code to be 

mentioned

17 Indicate if supply attracts reverse charge To be filed only if supply attracts reverse charge

18

Tax on this invoice is paid udner provisional 

assessment

19 GSTIN of ecommerce operator

6
1 Recipient's State Code

2 Name of Recipient

3 Invoice No.

Note: Taxable person has the option to furnish the details of nil rate and exempted supplies in this Table

Taxable Outward Supplies + B2C + Inter State + Invoice value more than Rs. 2.50 lacs

Amendments in details of Outward supplies to a regsitered person of earlier tax periods

Tax Payer details

Will auto populate

Taxable Outward Supplies to a Registered Person

Sl No Parameter Name Description Field Specification Mandatory Sample Value

1 data GSTR Summary Get GSTR Summary payload Y

2 sign

PKCS#7 signature of SHA-256 hash of 

Base64 of Request payload JSON using 

private key of Tax Payer (Authorized 

signatory) Y

3 st Type of signature – DSC or ESIGN String (Maxlength:5) Y DSC/ESIGN

4 sid

PAN of authorized representative if st = 

DSC  or AADHAR no. of authorized 

representative if st=ESIGN Alphanumeric (Max Length:15) Y

Sl No Parameter Name Description Field Specifications Sample Value

1 status Status of the request String (Max length:10) SUCCESS

2 Ack_ no Acknowledgement no Alphanumeric 15 characters AK12415125235

Sl No Parameter Name Description Field Specification Mandatory Sample Value

1 gstin GSTIN of the taxpayer

Alphanumeric with 15 

characters Y 29HJKPS9689A8Z4

2 ret_pd Return Period MMYYYY Y 072016

Sl No Parameter Name Description Field Specifications Sample Value

1 gstin GSTIN of the taxpayer

Alphanumeric with 15 

characters 29HJKPS9689A8Z4

2 ret_pd Return Period MMYYYY 072016

3 checksum Invoice Check sum value string(Max length:15) AflJufPlFStqKBZ   

4 ttl_value Total Taxible Value Decimal(p,2) 1000.00

5 tax_pd Tax Paid Decimal(p,2) 500.00

6 itc_av ITC Availed Decimal(p,2) 100

7 List{section_summary} section_summary

Sl No Parameter Name Description Field Specifications Sample Value Sl No Parameter NameDescriptionField SpecificationsSample Value

1 section_name Return Section String (Max length:5)
b2b/b2ba/cdn/cd

na/isd/tds/tcs
1

ctin Supplier TIN for B2B & CDN/ISD TIN for ISD/deductor TIN for TDS/ Ecommerce Portal TIN for TCS/

Alphanum

eric with 

15 char

20GRRHF2562D3A3

2 checksum Invoice Check sum value string(Max length:15) AflJufPlFStqKBZ  2 checksum

Invoice 

Check sum 

value 

string(Max 

length:15)

AflJufPlFSt

qKBZ   

3 ttl_value Total Taxible Value 
Decimal(p,2) 1000.00

3 ttl_value Total Taxible Value 
Decimal(p,

2)

1000.00

4 tax_pd Tax Paid 
Decimal(p,2) 500.00

4 tax_pd Tax Paid 
Decimal(p,

2)

500.00

5 itc_av ITC Availed
Decimal(p,2)

100 5 itc_av ITC Availed
Decimal(p,

2) 100

5 List{counter party summary} Counter Party Summary Refer Counter Party Summary

Sl No Parameter Name Description Field Specifications Sample Value

1 section_name Return Section String (Max length:10)
impg/impga/imps

/impsa/nil

2 checksum Invoice Check sum value string(Max length:15) AflJufPlFStqKBZ  

3 ttl_value Total Taxible Value Decimal(p,2) 1000.00

4 tax_pd Tax Paid Decimal(p,2) 500.00

5 itc_av ITC Availed Decimal(p,2) 100

GET ammended Tax liability

B2B/B2BA/CDN/CDNA/ISD/TDS/TCS/AT/ATA

 Section Summary
Counter Party Summary

A1.1 IMPG/IMPGA/IMPS/IMPSA/NIL/ ITCRVSL/SHNSUM/TXPD/ITC 

Section Summary

File GSTR Request (URL parameters other than action)

File GSTR  - Response (data)

Get GSTR2 Summary  - Request (URL parameters other than action)

Get GSTR2 Summary  - Response (data)

Refer the following payload for the summary of 

Sl No Parameter Name Description Field Specification Mandatory Sample Value

1 data

GSTR1 data grouped into 

different sections 

(b2b,b2ba,b2c etc)

New Fields observed so far

S No JSON attribute Description Format Sample Value 1) Cess Added

1 gstin GSTIN of the Tax Payer Alphanumeric with 15 characters 07CQZCD1111I4Z7 2) Port Number added to exports

2 fp Financial period String (MMYYYY) 082016

3 gt Gross Turn Over Decimal(15, 2) 1000.00

4
b2b

B2B Invoices (represents table 

5 of GSTR1)
B2B Invoice Data

5 b2ba B2B Amendments B2BA invoice data

6 b2cl B2C Large Invoices B2CL Invoice data

7 b2cla B2C Large Amendments B2CLA invoice data

8 b2cs B2C Small Invoices B2CS Invoice Data

9 b2csa B2C Small Amendments B2CSA Invoice Data

10
cdnr

Credit Debit Notes Registered 

Users CDNR Invoice Data

11
cdnra

Credit Debit Notes 

Amendments  Registered Users CDNRA Invoice Data

12 nil Nil Supplies Nil Rated Invoice Data

13 exp Exports Exp Invoice Data

14 expa Exports Amendments Expa Invoice data

15 at Advance Tax AT Invoice data

16 ata Advance Tax Amendments ATA Invoice data

17 atpd Advance Tax Paid Advance Tax paid details

18 hsn hsn_summary_details HSNSUM

Save GSTR1  - Response (data)

Sl No Parameter Name Description Field Specifications Sample Value

1 ref_id Reference ID Alphanumeric 15 characters LAPN24235325555

2 txn_id Transaction id Alphanumeric 15 characters TXND24235325555

S No Parameter Name Description Field Specifications Sample Value

1 List{b2b} B2B Invoices Refer A 1.1 if cgstin attribute is 

present in the GET 

request, list contains 

only the invoices 

corresponds to that 

cgstin

S No Parameter Name Description Field Specifications Sample Value

1 ctin GSTIN/UID of the Receiver 

taxpayer/UN, Govt Bodies

Alphanumeric with 15 characters 06ADECO9084R5Z4

2 List{inv} Invoice Details

S No Parameter Name Description Field Specifications Sample Value

1 flag tax payer action
One Character(M/D/A/R/P) - 

Optional 

M-Modify, D-Delete, A-

Accept, R-Reject, P-

Pending

When supplier 

uploads new 

invoice/modifies 

his own invoice, 

flag is not required

2 chksum Invoice Check sum value string(Max length:15) AflJufPlFStqKBZ

Only present when 

Flag has values 

D/A/R

Save GSTR1  - Request (URL parameters other than action)

GSTR1 data

GSTR1 Data

Note: For Flag D/R/A,  Invoice num , Invoice date , Checksum will be sufficient.                                                                                                                                

B2B Response

A 1.1           B2B Invoices

Refer to B2B Invoice Data

B2B Invoice Data

A 1.1.1           Invoice Details



14 

    GST Regime 

© 2017 NBC, Chartered Accountants and member of Allinial Global Accounting Association. All Rights Reserved. 

Returns to be filed 

GSTR 1 

• Outward Supplies – by 10th of next month 

• Monthly 

GSTR 2 

• Inward Supplies – by 15th of next month 

• Monthly 

GSTR 3 

• Final Return – by 20th of next month 

• Monthly 

GSTR 6 

• ISD – by 13th of next month 

• Monthly 

GSTR 9 

• Annual Return – 31st December of next 
year 

Reporting in returns 

B2B 

Invoice-wise 

B2C 

State-wise 
consolidation 

Invoice-wise for 
inter-state for value 

>2.5L 

For each registration, a normal taxable person has to file following returns:  

Engagement with ASP/GSP 
 
• For successful filing of returns, all records will have to be maintained in the ERP 
• GSP and ASP (not mandatory) need to be appointed 
• ASP will be responsible for developing the necessary software bridge 
• GSP will be responsible for the proper uploading of invoices and filing of returns from a technical 

perspective as vanilla SAP output will be incompatible with GSNT accepted formats 
 

 
Action point – IT team 
 
• Draft format of Returns are attached 
• BCMS has to map all the field in Return format with existing SAP fields and incorporate all the additional 

fields 
• The above return formats are not final and additional tables may be added once the final version of 

returns are released  
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ITC Ledger report to be internally generated 
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GST – ERP System (SAP) changes  

Changes required: 

 Perquisites for GST Implementation 

 Updating Company Master 

 Business place concept 

 Updating Product Master  

 Updating Vendor Master  

 Updating Customer Master 

  Tax configuration 

 Custom Modifications 

 Other system requirements  
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 Perquisites for GST Implementation 
 

• Company should be on TAXINN tax procedure 

• Company’s SAP system should be on minimum Support Package. 
Recommended minimum Support pack level - SP13 for GST on ECC 
6.0, EHP 5 

• Redundant tax codes, Vendor codes, customer codes, etc. to be 
identified for clearing master data activity. New tax codes to be 
configured for GST Implementation.   

 

Updating Company Master 

• Single registration for CGST, SGST and IGST     

• Individual registration to be obtained in each state of business establishment  

• PAN based registration number – Up to 15 characters in length  

 

 

 

 

 

• Multiple business places must be created per the region of operation. The relevant offices must be 
assigned to their corresponding business places i.e. region wise association. A new field will be 
provided to store the GSTIN of the business 

• The company will have to update its company master with the GSTIN of every state 

• The branches in a state would have to be tagged to the relevant state GSTIN 

• System may require to create state codes 

• Every state GSTIN can be a vendor or customer or both, as the case may be, to other state GSTIN of 
the same company if there are supplies of goods/services between them. 
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Business place 

 Currently Business place is not used for any type of 
transaction. From GST prospective, SAP recommends to 
map business place per GST registration Number  
 

 Each GST registration number should be defined as 
Business place  
 

 GL Account determination is also depending upon the 
business place.  
 

 Invoice number range concept to be designed on business 
place as per GST regulation requirement. 
 

 Multiple business places must be created based on the 
region/state of operation. 
 

 The relevant offices must be assigned to their corresponding 
business places i.e. region/state wise association. A new field 
will be provided to store the GSTIN of the business.  
 

 As the GST registration is unique to each state, the plant(s) in 
the same region must be assigned to state specific business 
place. Below images can be seen for example: 
State wise business place and then offices can be assigned 
to the business place.  
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Updating Material Master 

Classification of materials:  
 
The fields Tax indicator for material and/or 
material group under Purchasing tab may be 
used.  

• Five petroleum Products and power is kept 
out of GST – Procurement of which would be 
posted in Non GST (old tax) codes. 

• GST Exempted goods will be notified  
• Remaining all products will be under GST 

relevant code. 

Purchase scenarios: 
 
• New GST condition types will be introduced 

from SAP; these condition types need to be 
added to TAXINN Tax procedure. 

• New Access sequence to be designed with key 
combinations and condition records to be 
created with validity dates. 

• Validity for the condition record for the 
existing tax conditions need to be modified on 
GST cutover date. 

• Calculation of Taxes on Invoice date or 
document date only. 

• New tax code and condition record need to be 
created for GST. 
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Updating Material Master 

HSN Code:  

For Goods the HSN code will be stored in 
Control code field of foreign data Tab.  

 

Efforts shall be made to match HSN 
codes (length) of goods with major 
vendors to ensure seamless flow of 
credit. 

SAC Code:  

For Services, the SAC code will be stored in Tax 
tariff code of Service master.  

SAC code shall be matched with vendors’ 
SAC code for recording purpose. 
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Updating Vendor Master 

 

The company would require modifying its vendor 
master to include the following: 

 

• Classification of Vendor: Vendors should be 
classified as normal/casual/non-resident taxable 
person/compounding taxable/unregistered taxable 
person/ foreign vendors etc. 

 

• Classification of taxability of supply: Forward 
charge/reverse charge 

 

 

 

 

 

GSTIN of Vendor:  

Vendors should be mapped with their respective 
state-wise GSTINs. Hence, linkage of supplies made 
from respective GSTINs is required. The GST 
registration number to be saved in the Tax number 
3(LFA1-STCD3) field of vendor master. This field will 
be enabled for one time vendors as well.  
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Updating Customer Master 

The company would require modifying its 
customer master to include the following: 

• GSTIN of Customer: Customers should be 
mapped with their respective state-wise 
GSTINs. Hence, linkage of supplies to 
respective GSTINs is required. 

 

 

This field will be enabled for one time 
customers as well.  

 

Classification of Customer:  

Customers should be classified as registered 
person/unregistered person/Compounding 
customer/ Foreign customers/SEZ etc. 
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Tax Configuration 

Condition Types required – Few examples 

• Intra-state transactions : CGST and SGST applicable  

•  Inter-state/Import transactions : IGST applicable  

• TDS/TCS - Deductible and Non Deductible  

• Reverse Charge/Forward Charge Conditions  

• Export/SEZ Transactions -  Zero rated (Expected)  

• Region level rate variations may exist – Different SGST Rates may exist. 

 

 

Utilization of Input tax credit would be as under: 

• Input CGST to be utilized against output CGST and IGST  

• Input SGST to be utilized against output SGST and IGST  

• Input IGST to be utilized against output IGST, CGST and SGST in the order of IGST, CGST and SGST – As 
illustrated below: 
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Documents Numbering 

• Separate Invoice series shall be maintained for separate registrations. 
 

• For this purpose, separate business places to be assigned with different series of numbering. 
 

• This can be achieved by using the existing ODN (Official document Numbering) functionality.  
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Distribution of ITC through ISD 

• The HO/respective branch which wants to distribute the ITC should create 2 accounts in the system 

• Own ITC account  

• ISD account 

• In case the ITC attributable to another state is received in ISD GSTIN of another state, the latter has to 
distribute the same through ISD mechanism to the former. 

• Services received at HO shall be bi-furcated into two categories – 1. Credit of which to be routed through ISD  
2. Credit to be taken by HO. 

 

  Procurement of Goods/services 

 

• All PO’s placed by the company on vendors should contain relevant state GSTIN of company, SAP shall be 
configured accordingly to have flexibility of quoting GSTIN of respective plant. 

• If service is attributable to more than one state, ISD GSTIN of state (intending to distribute the ITC of inward 
supplies to respective company GSTINs) would have to be given to the vendor to ensure credit comes in ISD 
return to distribute ITC. 

 
Other System Requirements 

Issuing receipt voucher against advance receipt and linking it with invoice  

Preparation of state wise accounts and reconciliation with returns annually 

Automated reports for filing returns 

Criteria for legal numbering of invoices may be specified by Govt. 

Utilization of CGST/IGST/SGST as per legal provisions 
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    GST Regime 
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Miscellaneous 

Maintenance of Accounts and Records 

• The GST law requires every taxable person to maintain the following records at the Principal Place of 
Business  in each state 

• Details regarding outward supply of goods/services 

• Details regarding inward supply of goods/services 

• ITC availed 

• Output tax payable and paid 

• Other particulars as required 

• In this view, the company would require its system to provide state-wise details of the above mentioned 
information 

• Trial Balance should be made available at state level for filing Annual Return – GSTR 9 

Supplies between HO and Branches and between Branches 

• Supply of goods or services between related persons, or between distinct persons as specified in section 
10, when made in the course or furtherance of business will be treated as supply even if made without 
consideration 

• Schedule I (Clause 2) 

• The system should consider company units in one state and those in another state as separate taxable 
persons 

Notional value 
determination 

Goods sent from 
HO to Branch 

Shared/inter unit 
services 

Issuance of Invoice Charging GST & ITC 
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Who We Are: 
We are a team of distinguished chartered 
accountant, corporate financial advisors and tax 
consultants in India. Our firm of chartered accountants 
represents a coalition of specialized skills that is geared 
to offer sound financial solutions and advices. The 
organization is a congregation of professionally qualified 
and experienced persons who are committed to add 
value and optimize the benefits accruing to clients. 
 
Our Focus:  
To provide high quality services to our clients and 
believe in upholding high standards of honesty and 
integrity in what we do. 
 

Our Clientele: 
We have been providing services to a proud mix of 
Multinational companies, Indian companies, High Net 
Worth Individuals amongst others. Our multinational 
client-set includes companies belonging to Japan, US, 
Singapore, China, Taiwan, Hong Kong, and many others. 
We advise & also hand-hold foreign companies set-up 
operations in India & cater to their compliance 
requirements right from inception to regular day-to-day 
operations. 
 

Our Services:   
Accounting / Book-keeping 
Book-keeping, Preparation and Compilation of financial 
statements, Accounting reconciliations and 
Consolidations, Accounting system implementation, 
Development of Accounting policies and Procedures 
Manual, Forecasting and Projections, Financial analysis 
of reports, Cash flow management. 
 
Audit / Assurance 
Audit, Review of financial statements, Internal control 
reviews, Reporting requirements, Drafting of 
Management 
 
Regulatory 
Advice on Regulatory matters, Assistance in obtaining 
Clarifications and Approvals from Reserve Bank of India 
(RBI) and other Statutory Authorities, Company Law 
Compliance, Compliance with Exchange Control 
Regulations and Import-Export Code norms. 
 
Taxation 
Corporate, Individual & International Taxation, Direct & 
Indirect tax compliance, Return Filing, Tax Advisory, Tax 
Audit, Dispute Resolution, Transfer Pricing, 
secretarial records, Filing of necessary forms. 
 
Transaction advisory 
Business structuring, Valuations, Corporate Finance, 
Due diligence, Tax planning. 
 
Compliances 
Income tax, Service tax, VAT/ CST, Excise/ Customs, RBI 
and ROC compliances in respect of all types of 
regulatory filing of documents and their follow up.  
 
 

About Us 
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Our Offices in India 

New Delhi: 
S-13, St. Soldier Tower, G-Block Commercial 
Complex, Vikas Puri, New Delhi - 110018 
 
Phone       :   +91 11 28543739 
                  :    +91 11 28544939  
                  :    +91 11 45527239 
Fax            :    +91 11 43850030 
 
 
Gurgaon: 
1156, Tower B2, 11th Floor, Spaze I Tech Park, 
Sohna Road, Sector 49, Gurgaon-122001 
 
Phone       :  +91 124 4371317 
                      +91 124 4371318 
Fax            :   +91 11 43850030 
 

Mumbai: 
Unit No.3, 1st Floor, New Laxmi Shopping Centre, A-
Wing, H.D.Road, Ghatkopar (W), Mumbai - 400086 
(India) 
 
Phone :  +91 98202-63544 
 :  +91 22-25110016 
 
E-mail      : info@neerajbhagat.com   
Website  : www.neerajbhagat.com     
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Neeraj Bhagat is a member of the 
Institute of Chartered 
Accountants of India (ICAI) since 
1997. He is also an Associate 
member of Association of 
International Accountants, 
United Kingdom.  He is founder 
of Neeraj Bhagat & Co, an Indian 
Chartered Accountancy firm 
serving various MNC’S from 
across the globe. Neeraj Bhagat 
& Co. has its offices at New Delhi, 
Gurgaon and Mumbai. They are 
part of Allinial Global Accounting 
Association which is one of the 
World's Top 10 in accounting 
associations. 
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